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7UXWK�EH�WROG��5XEHQ�%ODGHV�QHYHU�VRXJKW�KLV�FXOW�LFRQ�VWDWXV��$QG�\HW��KHUH�KH�LV�DW�����UHFHLYLQJ�WKH�/DWLQ
�KWWSV���ZZZ�ELOOERDUG�FRP�W�ODWLQ���$FDGHP\·V�3HUVRQ�RI�WKH�<HDU�$ZDUG�³�UHVHUYHG�IRU�VXSHUVWDUV�²DQG�VR�SHUHQQLDOO\�KLS�WKDW
5RVDOtD�FLWHG�KLP�DV�DQ�LQIOXHQFH�RQ�KHU�UHFHQW�:HHNQG�FROODE�´/D�IDPD�µ�ZKLOH�WKH�PHUH�VXEMHFW�RI�KLP�XQOHDVKHG�D�ZHHN�ORQJ�VRFLDO
PHGLD�EDFN�DQG�IRUWK��KWWSV���ZZZ�ELOOERDUG�FRP�PXVLF�ODWLQ�M�EDOYLQ�UHVLGHQWH�KRW�GRJ�VDJD�WLPHOLQH�����������EHWZHHQ�-
%DOYLQ�DQG�5HVLGHQWH�WKDW·V�JDUQHUHG�PLOOLRQV�RI�YLHZV�

��DUWLVW�UXEHQ�
EODGHV�



´,�NHHS�RQ�ZULWLQJ�ZKDW�,�ZULWH��GRFXPHQWLQJ�UHDOLW\��DQG�WKDW·V�EHHQ�P\�VDYLQJ�JUDFH�µ�VD\V�WKH�3DQDPHQLDQ�VDOVD�VWDU�²ZKR·V�KDG
VHFRQG��WKLUG�DQG�IRXUWK�DFWV�DV�WXUQHG�WRXULVP�PLQLVWHU��SUHVLGHQWLDO�FDQGLGDWH�DQG�SURGXFHU�DFWRU�IRU�ILOP�DQG�WHOHYLVLRQ��KH�FXUUHQWO\
SOD\V�WKH�LQGRPLWDEOH�'DQLHO�6DOD]DU�LQ�)HDU�WKH�:DONLQJ�'HDG��ZKLFK�LV�HQWHULQJ�LWV�HLJKWK�VHDVRQ��

7RQLJKW��%ODGHV�ZLOO�EH�IHWHG�E\�WKH�OLNHV�RI�)DUUXNR�DQG�5HVLGHQWH��7RPRUURZ��KH·OO�YLH�IRU�/DWLQ�*UDPP\V
�KWWSV���ZZZ�ELOOERDUG�FRP�W�ODWLQ�JUDPP\V���LQ�WKH�$OEXP�RI�WKH�\HDU�DQG�%HVW�6DOVD�$OEXP�RI�WKH�\HDU�FDWHJRULHV�IRU�KLV�H[TXLVLWH
DQG�GDQFHDEOH�6DOVZLQJ��DQG�6DOVD�3OXV��UHVSHFWLYHO\��ELOLQJXDO�DOEXPV�UHFRUGHG�ZLWK�3DQDPD·V�5REHUWR�'HOJDGR�	�2UFKHVWUD�ZKHUH
KH�DOWHUQDWHV�IURP�VDOVD�WR�VZLQJ��DQG�IURP�(QJOLVK�WR�6SDQLVK��2Q�6DWXUGD\��KH�NLFNV�RII�KLV�6DOVZLQJ��7RXU�LQ�2DNODQG�ZLWK�WKH�IXOO
���SLHFH�EDQG��$QG�LQ�������KH�KDV�D�IXOO�DJHQGD�WKDW�LQFOXGHV�VHDVRQ���RI�)HDU�WKH�:DONLQJ�'HDG��PRUH�WRXULQJ�DQG�D�VHULHV�RI�QHZ
DOEXPV�RXW�RQ�KLV�RZQ�ODEHO��5XEHQ�%ODGHV�3URGXFWLRQV�

,W�VRXQGV�H[KDXVWLQJ��EXW�WRGD\��ZHDULQJ�WULP�JUD\�VZHDWSDQWV��VZHDWVKLUW�DQG�D�EHDQLH��DQG�VSRUWLQJ�D�FORVH�FXW�EHDUG�WKDW�KLJKOLJKWV
JUH\�H\HV��%ODGHV�ORRNV�WDOO�DQG�ILW��ZD\�\RXQJHU�WKDQ�D�PDQ�KLV�DJH�KDV�D�ULJKW�WR�ORRN��0RUH�WR�WKH�SRLQW��%ODGHV�VWLOO�VRXQGV
IDVFLQDWLQJ��ERWK�PXVLFDOO\�DQG�LQ�WKH�ZRUGV�KH�VD\V��+HUH·V�DQ�H[FHUSW�IURP�KLV�UHFHQW�FRQYHUVDWLRQ�ZLWK¬%LOOERDUG�

$JH�LV�D�YLFWRU\�IRU�PH��,�QHYHU�VDZ�LW�DV�D�SUREOHP��QRW�HYHQ�ZKHQ�,�ZDV�\RXQJHU��(YHU\�\HDU�\RX�OLYH�LV�D�WULXPSK�RYHU�GHDWK�WKDW
JLYHV�\RX�DQ�H[WHQGHG�SRVVLELOLW\�RI�GRLQJ�PRUH�WKLQJV�DQG�PDNLQJ�RWKHU�SHRSOH�KDSS\��,�DOZD\V�WKRXJKW�LW�ZDV�DEVXUG�ZKHQ�SHRSOH
VDLG��´+H\��\RX·UH�JHWWLQJ�ROG�µ�:KDW·V�WKH�DOWHUQDWLYH��EDE\"�7R�GLH��:RXOG�WKDW�PDNH�PH�RU�\RX�KDSS\"�:KDW�GHVWUR\V�KXPDQ�EHLQJV
LVQ·W�DJH��LW·V�LQGLIIHUHQFH�

<RX�NQRZ��DIWHU�QRW�VLQJLQJ�IRU�WZR�\HDUV��P\�ELJJHVW�IHDU�ZDV�ORVLQJ�P\�YRLFH��:KHQ�,�ZRUNHG�LQ�JRYHUQPHQW�LQ�3DQDPD��,�GLGQ·W�VLQJ
IRU�ILYH�\HDUV��$OO�,�GLG�ZDV�UHFRUG�´/D�3HUODµ�ZLWK�5HQp��5HVLGHQWH���,�GLGQ·W�PLVV�VLQJLQJ�EHFDXVH�,�KDG�D�VWDJH��WKH�VWDJH�RI�SXEOLF

VHUYLFH��,�FDQ�FRPSDUWPHQWDOL]H�



9HU\�PXFK��)LUVW��EHFDXVH�WKH�VKRZ�GRHVQ·W�GHSHQG�RQ�PH��,W·V�DQ�HQVHPEOH��DQG�,�OHDUQ�IURP�WKDW�FROODERUDWLRQ��DQG�,�JHW�QRXULVKHG
IURP�HYHU\ERG\�HOVH·V�ZRUN��$QG�,·P�LQWHUSUHWLQJ�VRPHRQH�HOVH��,�XVXDOO\�LQWHUSUHW�P\VHOI�ZKHQ�,·P�VLQJLQJ�ZLWK�WKH�EDQG��$QG�VHFRQG�
DQDO\]LQJ�WKLV�FROGO\��)HDU�WKH�:DONLQJ�'HDG�UHDFKHV�����FRXQWULHV�

7HOHYLVLRQ�LV�PXFK�KDUGHU��(VSHFLDOO\�EHFDXVH�'DQLHO�ZDV�DQ�LQWHOOLJHQFH�RSHUDWLYH�DQG�KH·V�YHU\�DFWLYH��+H·V�DOZD\V�ILJKWLQJ�DQG
JHWWLQJ�LQWR�SUREOHPV«�KH·V�D�VXUYLYRU��6DOD]DU�LV�WKH�NLQG�RI�SHUVRQ�WKDW�ZDONV�LQWR�D�SODFH�DQG�WKH�ILUVW�WKLQJ�KH�GRHV�LV�ILJXUH�RXW�DQ
H[LW��6R��KH·V�D�JX\�ZLWK�KXJH�UHVSRQVH�FDSDFLW\��ZKLFK�LV�LQYDOXDEOH��,�ZLVK�,�KDG�KLV�VNLOOV��,·YH�EHHQ�VKRW�LQ�WKH�IDFH��,·YH�EHHQ�VWUXFN
E\�OLJKWQLQJ��*HWWLQJ�NLOOHG�ZRXOG�EH�DQ�H[WUHPH��2EYLRXVO\�,�KDYH�QR�FRQWURO�RYHU�WKDW��EHFDXVH�WKH�VHULHV�FUHDWLYHV�GHWHUPLQH�WKDW�
%XW�P\�FKDUDFWHU�LV�YHU\�LQWHUHVWLQJ�DW�D�JOREDO�OHYHO��+RZ�PDQ\�/DWLQV�DUH�LQ�SULPH�WLPH"�9HU\�IHZ��+RZ�PDQ\�/DWLQV�RYHU����DUH
ZRUNLQJ�LQ�SULPH�WLPH"�1RQH�

1R��2WKHU�SHRSOH·V�TXHVWLRQV�DUH�ZKDW�PDNHV�RQH�UHIOHFW�¬�,�QHYHU�WKLQN�DERXW�ZKDW�,·YH�GRQH�RU�DFFRPSOLVKHG��:KDW�\RX�GLG�LV�GRQH�
,Q�IDFW��,·P�YHU\�WKDQNIXO�WR�WKH�$FDGHP\�IRU�WKH�KRQRU�WKH\·UH�EHVWRZLQJ�RQ�PH�³�EXW�LW�ZLOO�EH�WRXJK�WR�VLW�WKHUH�DQG�OLVWHQ�WR�SHRSOH
WDON�DERXW�PH�

%XW�,·P�YHU\�WKDQNIXO�WR�WKH�$FDGHP\��)RU�H[DPSOH��WKH\�DOORZHG�XV�WR�SHUIRUP�RQ�WKH�WHOHFDVW�>LQ�����@�ZKHQ�ZH�ZRQ�DOEXP�RI�WKH
\HDU�>IRU�6DOVD�%LJ�%DQG�ZLWK�5REHUW�'HOJDGR�	�2UTXHVWUD@��,W·V�UDUH�IRU�D�VDOVD�EDQG�WR�SHUIRUP�RQ�WHOHYLVLRQ�>WKHVH�GD\V@��DQG�WKHUH
DUH�DPD]LQJ�SHRSOH�OLNH�*LOEHUWR�6DQWD�5RVD��2VFDU�'·/HyQ�RU�(O�*UDQ�&RPER��ZKR�,�KRSH�SHUIRUP�RQ�D�WHOHFDVW�VRRQ��,Q�IDFW��WKLV
\HDU�IRU�DOEXP�RI�WKH�\HDU��IRU�EHVW�VDOVD�DOEXP��,�YRWHG�IRU�5DIDHO�,WKLHU�DQG�(O�*UDQ�&RPER�GH�3XHUWR�5LFR��,�WKLQN�P\�DOEXP�LV�D
JUHDW�DOEXP��EXW�,·P�LQFDSDEOH�RI�YRWLQJ�DJDLQVW�5DIDHO�,WKLHU�

<HV�³�EHFDXVH�ZLWK�WKH�EDQG�LW·V�DERXW�RSHQLQJ�URDGV��:H·UH�Y\LQJ�IRU�D�*UDPP\�LQ�EHVW�MD]]�DUUDQJHPHQW��IRU�H[DPSOH��:H�GRQ·W
ZDQW�WR�MXVW�EH�D�RQH�WULFN�SRQ\��$QG�,�UHDOO\�HQMR\�WHDULQJ�GRZQ�VWHUHRW\SHV��,Q�WKLV�FDVH��WKH�VWHUHRW\SH�RI�WKH�VDOVD�EDQG��$QG��WR�EH
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FOHDU��,�GRQ·W�PLQG�EHLQJ�FDOOHG�D�VDOVD�EDQG«�EXW�WKLV�LV�D�PXVLF�EDQG��,·P�D�ELJ�IDQ�RI�VZLQJ�DQG�URFN�DQG�+LQGX�PXVLF�

([FHSW�IRU�WKH�DUUDQJHPHQW�RI�´<D�1R�0H�'XHOH�µ�ZKLFK�LV�DQ�DUUDQJHPHQW�E\�7RP�.XELV�RI�D�VRQJ�E\�-HUHP\�%RVFK�ZKHUH�,�DGGHG
QHZ�O\ULFV��$QG�WKH�DUUDQJHPHQW�RI�´3HQQLHV�)URP�+HDYHQ�µ�ZKLFK�LV�DOVR�D�QHZ�DUUDQJHPHQW�E\�7RP�.XELV��DQG�WKH�DGDSWDWLRQ�ZH
GLG�RI�´7KH�:D\�<RX�/RRN�7RQLJKW�µ�ZKHUH�ZH�DGGHG�D�IHZ�PHDVXUHV�DQG�D�YDULDWLRQ�DW�WKH�HQG��7KH�EHVW�KRPDJH�WR�6LQDWUD�LV�WR�GR
VRPHWKLQJ�ZLWK�KLV�VRQJ�WKDW�ZRXOG�VXUSULVH�KLP��6DPH�WKLQJ�ZLWK�%HQQHW��0\�DLP�ZDV�QRW�WR�FRS\��EXW�WR�WDNH�D�VWDQGDUG�DQG�ORRN�DW�LW
IURP�D�GLIIHUHQW�DQJOH�

,·YH�SOD\HG�ZLWK�:LQWRQ�0DUVDOLV�DQG�WKH�/LQFROQ�&HQWHU�-D]]�2UFKHVWUD��ZKLFK�LV�WKH�EHVW�MD]]�HQVHPEOH�LQ�WKH�ZRUOG��6R��MD]]
PXVLFLDQV�DUHQ·W�VXUSULVHG�E\�ZKDW�,�FDQ�GR��7KRVH�WKDW�DUH�VXUSULVHG�DUH�WKH�RQHV�ZKR�RQO\�VHH�PH�LQ�RQH�GLPHQVLRQ��$QG�P\�EDQG�LV
D�EDQG�IURP�3DQDPD��8VXDOO\��ZKHQ�ZH�WDON�>/DWLQ@�EDQGV�ZH�WDON�EDQGV�IURP�3XHUWR�5LFR��&XED��9HQH]XHOD��&RORPELD��EXW�UDUHO\
3DQDPD��1RZ��WKH\�KDYH�WR�WDON�DERXW�3DQDPD��DQG�WKH�ER\V�LQ�WKH�EDQG�KDYH�UHDOL]HG�DOO�WKH\�FDQ�GR��7KH\·UH�QRW�OLPLWHG�WR�>RQH
JHQUH@�

<HV��7KH�RQO\�WKLQJ�,�GRQ·W�ILQDQFH�LV�SD\ROD�

1R��QR��QR��,·YH�QHYHU�VDLG�WKDW��:KDW�,�KDYHQ·W�VDLG�LV�WKDW�,·P�QRW�JRLQJ�WR�GR�LW��,�KRSH�WR�FRQWULEXWH�LQ�WKH�IXWXUH�DQG�WR�FRQWLQXH
FRQWULEXWLQJ��DEVROXWHO\��HVSHFLDOO\�QRZ�WKDW�WKHUH·V�VR�PXFK�FRQIXVLRQ��,�ZRXOG�RQO\�GR�SROLWLFV�LQ�3DQDPD��:H�KDYH�YHU\�VHULRXV
SUREOHPV�LQ�WHUPV�RI�FRUUXSWLRQ�LQ�WKH�OHJLVODWLYH�DQG�MXGLFLDO�DUHDV«�$QG�,·P�QRW�WDONLQJ�V²W��,�UDQ�IRU�SUHVLGHQW��,�FUHDWHG�D�SROLWLFDO
SDUW\��$QG�WKDW�JLYHV�PH�IDU�PRUH�FUHGLELOLW\��LQ�P\�RSLQLRQ��WKDQ�VRPHRQH�ZKR�FRPSODLQV�DQG�GRHV�QRWKLQJ�IRU�WKHLU�FRXQWU\�

7KH�SUREOHP�LV�VWLOO�WKH�H[WUHPHV��<RX�KDYH�WKH�IDU�ULJKW�DQG�WKH�IDU�OHIW�DQG�WKH\·UH�H[DFWO\�WKH�VDPH��%RWK�FHQVRU��QHLWKHU�ZDQWV
RSSRVLWLRQ��ERWK�DWWDFN�\RX��([WUHPH�IDVFLVP�DQG�H[WUHPH�FRPPXQLVP�DUH�WKH�VDPH�WKLQJ��7KH�SUREOHP�ZLWK�WKH�LQWHUQHW�WRGD\�LV
WKHUH�DUH�SODWIRUPV�WKDW�DOORZ�SHRSOH�WR�VSLOO�WKHLU�LQVDQLW\��6R�QRZ��ZH�KDYH�WR�GLVFXVV�LI�WKH�ZRUOG�LV�URXQG�RU�LI�WKH�YDFFLQH�KDV�D�FKLS
WKDW�FRQQHFWV�\RX�WR�%LOO�*DWHV��7KHUH�XVHG�WR�EH�IDFWV��1RZ��DOO�RI�XV�ZKR�KDYH�DQ�RSLQLRQ�KDYH�WR�SURYLGH�H[SODQDWLRQV��,�HYHQ�KDYH
WR�H[SODLQ�KRZ�WR�SURQRXQFH�P\�QDPH��%ODGHV�>LQ�(QJOLVK@�RU�%ODGHV�>LQ�6SDQLVK@��7KDW�EHFDPH�DQ�LVVXH��0\�SRVLWLRQ�QRZ�LV��$Q\
LVVXH��QR�PDWWHU�KRZ�VLOO\�LW�LV��,�UHSO\�WR�LW�LQ�P\�EORJ�

,�DP�D�PXVLFLDQ�GHGLFDWHG�WR�$IUR�&XEDQ�PXVLF��7KDW·V�ZKDW�,�GR��7KDW·V�ZKDW�,·P�GRLQJ�ULJKW�QRZ��,�ZRXOG�OLNH�WR�EH�GHILQHG�DV�D
´PXVLFLDQ�µ�%XW�LI�,�ORRN�DW�P\�ERG\�RI�UHFRUGHG�ZRUN��WKH\·UH�DOO�ZLWKLQ�WKH�$IUR�&XEDQ�IRUPDW��$QG�,·P�QRW�DVKDPHG�RI�WKDW�QRU�GR�,�IHHO
OHVV��:KDW�ERWKHUV�PH�LV�WR�RQO\�EH�DVVLJQHG�WKDW�SODFH��/LNH�VD\LQJ��´7KDW·V�\RXU�VHDW��DQG�\RX�FDQ·W�PRYH�µ�7KDW·V�QRW�ULJKW��,�FKRRVH
WR�EH�WKHUH��%XW�,�FDQ�PRYH�KHUH��DQG�WKHUH�DQG�WKHUH�DQG�GR�ZKDWHYHU�,�SOHDVH��$QG�WKDW·V�WKH�RWKHU�LVVXH��,�GRQ·W�WKLQN�DQ�DUWLVW�RZHV

KLPVHOI�WR�KLV�DXGLHQFH��$Q�DUWLVW�RZHV�KLPVHOI�WR�KLPVHOI��:KHQ�,�SHUIRUP��,�GRQ·W�VLPSO\�SOD\�ZKDW�SHRSOH�ZDQW��,�JR�WR�RIIHU�DQG�VKDUH
ZLWK�WKHP�DOO�WKHVH�VRQJV�ZH·YH�FUHDWHG�



*HW�ZHHNO\�UXQGRZQV�VWUDLJKW�WR�\RXU�LQER[

$OZD\V��$EVROXWHO\��1RW�RQO\�WKDW��,�XVH�WKH�H[DFW�VDPH�SUHJRQHV�>LPSURYLVDWLRQV@��EHFDXVH�SHRSOH�VLQJ�WKHP�DORQJ�ZLWK�PH��7KHUH�DUH
FHUWDLQ�VRQJV�\RX�FDQ·W�FKDQJH��%XW��RQ�WKH�RWKHU�KDQG��,·P�QRW�JRLQJ�WR�ZULWH�VRPHWKLQJ�EHFDXVH�IDQV�DUH�JRLQJ�WR�OLNH�LW�

,�NHHS�RQ�ZULWLQJ�ZKDW�,�ZULWH��GRFXPHQWLQJ�UHDOLW\��DQG�WKDW·V�EHHQ�P\�VDYLQJ�JUDFH��&DQ�\RX�LPDJLQH�LI�,�ZHUH�VLQJLQJ�´'HVQ~GDWH�RWUD
YH]µ�DW����\HDUV�ROG"�2U�GRLQJ�UHJJDHWyQ�YLGHRV�DQG�WZHUNLQJ"�,�WKLQN�\RX�DOZD\V�QHHG�WR�KDYH�DW�OHDVW�WKH�FRQVLGHUDWLRQ�WKDW�ZKDW
\RX·UH�GRLQJ�ZLOO�EH�UHOHYDQW�\HDUV�IURP�QRZ��,·P�VWLOO�VLQJLQJ�´3HGUR�1DYDMD�µ�DQG�WKDW�FDPH�RXW�LQ������

,�ZURWH�LW�DVVXPLQJ�WKH�VRQJ�VSRNH�DERXW�WKLQJV�SHRSOH�ZRXOG�EH�LQWHUHVWHG�LQ��,�JUHZ�XS�OLVWHQLQJ�WR�VWRULHV�DQG�WDOHV��:H�KDYH�D�YHU\
VWURQJ�RUDO�WUDGLWLRQ�LQ�/DWLQ�$PHULFD��:KHQ�,�ZDV�ERUQ�>WKHUH�ZDV�QR�WHOHYLVLRQ�LQ�3DQDPD@��3HRSOH�ZRXOG�JDWKHU�DQG�WHOO�VWRULHV��,
DOZD\V�IRFXVHG�RQ�VWRU\WHOOLQJ�DQG�WKDW·V�ZK\�WKH�VRQJV�GRQ·W�KDYH�DQ�H[SLUDWLRQ�GDWH��QRU�GR�WKH\�REH\�FRPPHUFLDO�LPSHUDWLYHV��$IWHU
,�ZURWH�´3HGUR�1DYDMD�µ�,�GLGQ·W�ZULWH�´7KH�6RQ�RI�3HGUR�1DYDMD�µ�$IWHU�,�ZURWH�´3OiVWLFRµ�,�GLGQ·W�ZULWH�´&HOORSKDQH�µ�*DEULHO�*DUFtD
0iUTXH]�>ZKR�ZDV�D�JRRG�IULHQG�RI�%ODGHV·@�DOZD\V�WROG�PH��<RX·UH�D�VWRU\WHOOHU��<RX·UH�D�ZULWHU�WKDW�VLQJV�
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